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CC&R, Bylaws Update
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The Annual Summit Park  Picnic will again be held at the central BBQ deck.  We had a good turnout and good weather last year!  So please, plan on joining us for a great evening of food, conversation and meeting new friends at Summit Park.  


All residents are invited to attend!





The HOA will provide sandwiches, soft drinks and water.  Plan to bring your favorite side dish, salad or desert and your favorite adult beverage!  


Meet your Board members, share your ideas for Summit Park and learn about the re-write and updating of our  17 year old CC&Rs!


The Board is also meeting at 9:00 am Saturday morning for its regular quarterly meeting at Evans HOA offices at 1900 N. Country Club Drive.  All are welcome to attend.  


If the weather is not favorable for the afternoon picnic, the rain date is planned for the next day, Sunday, July 14 at 12 noon!








 




















Finally!  Spring has come to Flagstaff and Summit Park!


Now that winter is behind us, activities pick up rapidly as the HOA cleans up and spruces up for the Spring and Summer seasons!


  Already in April, Buildings 9, 10 and 11 have been painted, along with the garages and carports associated with those buildings!   


With all things green sprouting, the HOA will be taking action to control the spread of weeds and improving the looks of the grounds with more landscape wood chip ground cover.  


The Board installed several under-stairway landscapes last fall consisting of earth tone rock as ground cover with some larger river rock as accent, etc.  These sites will be evaluated for appearance and ease of maintenance following the long winter season.  


The irrigation system is being activated on a controlled basis to ensure adequate but economical use of water.  The front entrance appearance will be a priority in order to maintain an attractive, inviting entrance to our complex.  


Again this year, there will be replacement of some deteriorated concrete in sidewalks and broken curbing.  There will be less replacement this year because we have replaced the most serious problems over the past three years.


The Landscape Committee will be assessing areas that need replanting and additions to improve the appearance of the property.  Please contact David Evans (Property Manager) or Teresa Vail (Committee Chair) with suggestions on areas that need improvement.


The Board has budgeted and is accepting proposals to install a fence on the south side of the property (the side towards Butler Ave and the townhome complex next to us).  The fence is needed to prevent access to our property by non-residents who walk through our complex as a short cut or rummage through our waste buildings. 


Later this summer, the parking lot will again be crack-sealed in preparation for the next cold season.  


If you see any building or landscape problems that need attention, please contact David Evans, our Property Manager.
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Visit:  summitparkcondos.com for current information and events:


  


-Financial reports


-Newsletters


-Work requests


-Calendar


-Classifieds


-Assessment Calculator


-Board Meeting Minutes


-Board Meeting Agendas








Help Keep our Community Safe! If you see suspicious activity or vandalism, or have an emergency, contact:





Emergency:  911





Non-Emergency:





Police: 928-774-1414





Fire:    928-779-7688

















Spring in Flagstaff!








 Summit Park CC&Rs and Bylaws were first recorded in August of 1996!  They have not been updated for 17 years! 


They contain irrelevant, outdated information pertaining to the original development and operation of the Association.  





The Board has undertaken to update both documents for approval by the members at the October 19 Annual Association Meeting.  The CC&Rs have already been re-written to remove the irrelevant, outdated information.  





Now the Board is looking at revising additional sections of the CC&Rs and Bylaws that align them more with our experience in governing the Association over the past 17 years.  Each Board member is submitting proposed changes to the sections that they believe need revising and updating.  





The Board invites all members to submit recommendations for revision of the CC&Rs and Bylaws in writing to Treasurer Bob Woodwell, for review by the Board.   Please submit them by June 30th so that the Board may review them at its July 13th Board Meeting. 





The Board plans an informational meeting for all members in August to discuss the proposed changes and plans a vote on the revised CC&Rs and Bylaws at the Annual Meeting in October.





The current CC&Rs, Bylaws and Rules and Regulations can be found on our website at www.summitparkcondos.com.














Summit Park Condominiums


www.summitparkcondos.com





Summit Park Homeowner Association





Page � PAGE  \* MERGEFORMAT �2� of 3





Summit Park Condominiums














The HOA Board has completed a Long Term Capital Reserve Study prepared by Capital Reserve Analysts. The study identifies the capital elements, costs to replace and timing of replacement for the common property at Summit Park. It then proposes a plan to fund these costs over a 30 year planning period.  The Capital Reserve Study recommends that our Reserve assessment be raised to $40 per month per condo unit in 2014, which has been the third step in the Board’s current four year plan to fund our reserves.  The Board’s fourth and final step in its


 plan is to increase the reserve assessment by $5 in 2015 to $45 per month per condo unit.  The Reserve Study indicates that at $45 per month per condo unit, Summit Park will be in a strong position to fund the replacement costs of its capital elements without the need for special assessments.  The Study will be re-visited about every three years to ensure that our reserves remain financially strong to support our capital needs.  The Long Term Capital Reserve Study is posted on our website:  SummitParkCondos.com.  You can review it, print it and ask any Board Member questions about the study. 











Year to date financial results through March were reviewed at the Quarterly Board Meeting April 20th.  Detailed Operating and Reserve Reports are available on our website.  


 Operating Budget


In summary, through March, the HOA is in a great position with respect to the operating (expense) budget.  As of the end of March, revenues are over budget by $3,600 at $73,865 and expenses are under budget by $15,300 at $64,728 due to less building maintenance than planned, delays in receiving and thus paying bills and minimal unexpected expenses for which we budget.


The 2013 Operating Fund assessments for expenses are:


Condo Unit:      $148


Garages:           $20


Storage Closet: $10


Our 2013 operations budget is $236,000. 


The Board continues to closely monitor past due assessments. Legal steps are in process to collect past due assessments to minimize the impact on Summit Park. 


Reserve Budget


The Reserve Fund Income, which is for capital expenditures like roof replacements, is on target for this year at $11,160 received through March.  The current Reserve assessment    







































































HOA Financial Results 








Capital Reserve Study 





SAVE THE DATE:  Saturday, July 13, 5 pm!
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Is $30 per month.  It is planned to go to $40 per month in 2014 and to $45 per month in 2015. 


 Our objective is to have  Reserve funds available so  there is no need for Special Assessments. 


The Long Term Capital Reserve Study, just completed, supports this stepped increase to strengthen our Reserves. The complete study is available on our website.






























































HOA Transfer Fee


The Board re-instituted a transfer fee of 1/6th of the annual assessment ($2,136) per condo unit as allowed by State Law and our CC&Rs.  The fee of $350 will be collected through escrow on the sale of condo units at Summit Park. 
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Next Board Meeting:





Sat. July 13, 2013





 9:00 am





Evans HOA Mgmt. Office





1900 N. Country Club Drive  

















President


Randy Wensman


rjwensman@hotmail.com





Vice President


Nancy Hornewer


nhornewer@mac.com





Secretary


Teresa Vail


tasvail@hotmail.com





Treasurer


Bob Woodwell


rgwoodwell@gmail.com





Director at Large


Ken Lamb
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Property Manager


David Evans


david@evanshoa.com


928.526.7971






































Board Contact Info

















































































































































































































